
 

 

Partner News 
♦ BACC Academy Graduates New Class 
Congrats to the 2017 cohort of the BACC Academy, a 13-week intensive training course 
teaching success for commercialization of biomedical technologies. The 16 participants 
produced 7 startups and 6 pitches for the BACC Academy Pitch Day at Siena College 
on Dec. 18. Watch for an announcement of the pitch winners later this month. 
 
♦ Lithoz America LLC Gets Investment 
Innovate 518 helped Lithoz America LLC obtain additional working capital and is 
assisting with the development of an international operating agreement. The Troy-based 
company is a subsidiary of Austria’s Lithoz GmbH, a leader in the additive ceramics 
industry, and is responsible for the entire North American market. It’s a certified Hot 
Spot company under Innovate 518. 
 
♦ Bringing More Capital to the Region 
Bob Manasier, entrepreneur-in-residence, will hit the road soon to meet with venture 
capitalists in Philadelphia, DC, Atlanta and North Carolina to interest them in 
opportunities for investing in Capital Region companies. 
 
♦ Treebu Goes Non-Profit 
Kagas Corp., a certified Hot Spot company under Innovate 518, has created a non-profit 
foundation to raise funds to support the launch later this year of Treebu, its new social 
media platform. The free, open source platform will connect people seeking careers, 
education and recreation with nearby individuals and organizations who share their 
interests. All information and users are verified, making Treebu the only child-safe 
social media platform and one that can be used in schools, prisons and other facilities 
where standard social media is often not allowed. Bob Manasier and Albany Law 
School have been assisting with the strategy and the formation of the foundation. 
Donate and get involved at www.treebufoundation.org 

 
 

• NYS Dept. of Health wants innovators to develop prototypes that will assist aging New Yorkers and their caregivers 
in completing activities of daily living (ADLs). Up to $50K will be awarded. Proposals due April 1. 
https://herox.com/aginginnovationNY 

• Corporation in a Box offers free legal info to entrepreneurs operating or thinking about forming a company in New 
York State: https://www.innovate518.com/corporation-in-a-box/ 
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Upcoming Events 

January 18 
12 – 1 pm 

January 18 
12 – 2:30 pm  

BizLab-Clarkson Lunchtime 
Entrepreneurship Series 
NYBizLab, Schenectady, $10. 

UAlbany Innovation 
Center Lunch & Learn: 
Business Finances                  
Health Sciences Campus. 
Free. RSVP by 1/13: 
sjpeterson@albany.edu  
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Add your event to our calendar! 
www.innovate518.com/events/ 

 

January 18    
6 – 9 pm 

3D Printing Meetup Tech 
Valley Center of Gravity 

February 2   
6 – 9 pm 

Official 2600 Meeting 
Starbucks, 1244 Western Ave. 

January 27    
9 am - 3 pm 

Startup High School NY 
UAlbany Campus Center 
Uptown Campus. Free 

https://herox.com/aginginnovationNY
https://www.innovate518.com/corporation-in-a-box/
mailto:sjpeterson@albany.edu
https://www.innovate518.com/events/
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Innovate 518 Wins 
 $1.25 Million Grant 

 
 
Innovate 518 will be expanding its services in 2018, 
thanks to a new grant of $1.25 million in state 
economic development funding announced Dec. 13 by 
Governor Andrew M. Cuomo.   

The award was part of the Regional Economic 
Development Council process, in which the Capital 
Region received a total of $85 million for 110 projects. 

The five-year grant will support Innovate 518’s 
ongoing work to connect startup companies and 
would-be business owners to programs and services to 
help them grow. It will also support new programs and 
services that include: 

• Expanding services to under-represented 
communities. 

• Recruiting investors from within and outside of the 
region. 

• Documenting and mapping the region’s 
entrepreneurial ecosystem. 

• Creating customized commercialization plans for 
sectors and individual companies. 

• Teaching young companies skills in customer 
acquisition and retention, sales and marketing, 
branding, and negotiating. 

• Speeding up the commercialization of discoveries 
by regional scientists and inventors, working in 
collaboration with regional higher education 
institutions and helping to support testing, 
development and prototyping or new products and 
helping with market research.  

 

 
 

 

 

Welcome New 
Operating Partners 

SUNY Adirondack and Ignite U 
NY/NYSTEC are joining CEG and 
UAlbany on the Innovate 518 Operations 
Committee, which provides overall 
coordination across the 20+ partners. 
 
Troy-based IgniteU NY connects 
entrepreneurs to their communities and to 
each other. It is part of NYSTEC’s 
innovation and leadership initiatives. 
Michele Salisbury, NYSTEC’s chief 
financial officer and director of economic 
development, said, “Creating a culture of 
innovation in our workforce and 
communities, one that embraces new ideas 
and change, is critical to sustaining 
economic development.  NYSTEC is 
honored to be part of the Innovate 518 
team, working together to support a diverse 
range of entrepreneurs and developing 
companies from all socio-economic sectors 
in the Capital Region." 

SUNY Adirondack, based in Queensbury, 
is expanding its efforts to help start ups. 
John E. Jablonski, the college’s vice 
president for academic affairs, said, "We're 
very excited about the synergy we have 
with Innovate 518. This partnership comes 
at a time when SUNY Adirondack is 
expanding Business Central and starting a 
new center for entrepreneurship. These 
assets will help us to connect the 
businesses and entrepreneurs in Warren, 
Washington and Saratoga counties to the 
Innovate 518 ecosystem. Together, we're 
poised to make a significant contribution to 
the entire region."  

“We welcome these new Operating 
Partners and thank Rensselaer Polytechnic 
Institute for serving on the Operations 
Committee for the last three years,” said 
Matt Grattan, committee chair. 
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